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INDUCED POLARIZATION (IP”) GEOPHYSICAL SURVEY IDENTIFIES MULTIPLE
HIGH PRIORITY ANOMALIES

Vancouver, B.C. November 13, 2018 — Ascot Resources Ltd (TSX.V: AOT; OTCQX:
AOTVF) (“Ascot” or the “Company”) is pleased to announce that it has completed a 13,500-metre
induced polarization (“IP”) survey consisting of eight profiles. The survey identified multiple high
priority chargeability anomalies.

Derek White, President and CEO of Ascot Resources commented, “We are extremely pleased with
the results of the IP survey. The high-resolution survey consists of over 20,000 individual data points
and the chargeability and resistivity inversions outlined a minimum of 12 new targets. This
geophysical technique is an extremely useful tool for Ascot in rapidly identifying drill targets for
discovery of previously unknown gold mineralization on the property. These highly encouraging
survey results will be followed up in next year’s field season by additional geophysics and drill
testing of priority targets. We now see a clear path to organically add to our resource inventory
through exploration and discovery”.

Following the successful IP test survey over known mineralization at the Premier/Northern Lights
resource area (see Figure 2 and refer to the news release from September 6, 2018), the Company laid
out a number of profiles spanning the southern two thirds of the property. The survey covered the
distance from the Alaska border at the southernmost end of the property to the Big Missouri Ridge in
seven north-south trending profiles (see Figure 1). After the acquisition of the Silver Coin property,
an additional profile was added in the gap between Big Missouri and the Silver Coin prospect. The
northern third of the property was not covered by any IP profiles at this time.

The image in Figure 2 shows the final inversion results from the initial test profile over known
mineralization. The results from this profile establish the signature of gold mineralization in the area
and can be used to identify exploration targets in other parts of the property. The new profiles
identified numerous areas with chargeability signatures that are very similar to that observed in the
test profile.

The survey identified an anomaly approximately 2,000m south of Premier (see Figure 3), and
multiple anomalies to the north of Premier (see Figure 4). The profile between Silver Coin and Big
Missouri outlined an additional three anomalies (see Figure 5).

These new anomalies will be ranked by technical merit, ease of access and proximity to existing
resources and will receive follow up priorities in accordance to the ranking.

A single geophysical profile provides an initial indication of the presence of anomalous zones but
contains little information about strike and dip of each individual zone. It is relatively unusual to see
clear indications of dip and dip direction as can be observed at the test profile (see Figure 2). In order
to develop these new anomalies into drill targets, the Company plans to run parallel IP profiles in
order to determine the strike of the anomalous zones, followed by 3D grids over the anomalies with
the highest priority. The additional geophysical work is scheduled as soon as weather permits in the
spring of 2019, followed by drill testing of the most promising targets later in the year.



Figure 1 Location map of the southern part of Ascot’s property showing the layout of the IP survey
discussed in the text of this release. The location of chargeability profiles shown in this release are
marked in yellow on the map.
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Figure 2 Inversion section of the chargeability along the test profile at Premier/Northern Lights (see
Figure 1). The red and pink colours show areas of high chargeability caused by disseminated pyrite
in the rock. The black shapes are the soft outlines of the May 2018 resource estimate superimposed
on the chargeability section. The image demonstrates the spatial association of high chargeability
with known gold mineralization.
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Figure 3 Inversion section of chargeability in the area to the south of Premier (see Figure 1)
showing a previously unknown anomaly. The absolute chargeability is a little less (7mV/V versus
10mV/V) than observed at Premier but the geometry of the anomaly is strikingly similar.
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Figure 4 Inversion section of chargeability in the area to the north of Premier (see Figure 1) showing
multiple previously unknown anomalies. Many of these anomalies are of similar strength and
character as the anomalies generated from known mineralization at Premier (see Figure 2). The
northern end of this profile (not shown here) contains an additional two anomalies.
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Figure 5 Inversion section of chargeability in the area between Big Missouri and the Silver Coin
deposit (see Figure 1), showing three previously unknown anomalies. The absolute chargeability of
these anomalies is higher than observed at Premier (20mV/V versus 10mV/V) which is likely due to
the presence of more disseminated pyrite associated with sericite alteration in this area. This has
previously been observed in drill core.
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The Company is also pleased to announce that an investor conference call with President and CEO,
Derek White will be held on Tuesday, November 13, 2018 at 1:15 pm Pacific time and 4:15 pm
Eastern time. Lars Beggerow, VP Geoscience and Exploration will co-host the call with Mr. White
and will discuss the IP Survey in further detail. A presentation will be available on the Ascot web
site at www.ascotgold.com. A question and answer period will follow the presentation.

To participate, please dial: Canada/USA toll-free 1-800-319-4610 or International toll +1-604-
638-5340 and request join to the "Ascot Resources Conference Call". Participants please dial in 5 to
10 minutes prior to the scheduled start time.



John Kiernan, P. Eng., Chief Operating Officer of the Company is the Company’s Qualified Person
(QP) as defined by National Instrument 43-101 and has reviewed and approved the technical
contents of this news release.

For more information about the Company, please refer to the Company’s profile on SEDAR at
www.sedar.com.

ON BEHALF OF THE BOARD OF DIRECTORS OF
ASCOT RESOURCES LTD.

“Derek C. White”, President and CEO

For further information contact:
Kristina Howe

VP, Investor Relations

778-725-1060 / khowe@ascotgold.com

About Ascot Resources Ltd.

Ascot Resources is a gold and silver focused exploration company with a portfolio of advanced and
grassroots projects in the Golden Triangle region of British Columbia. The company’s flagship Premier
Project is a near-term high-grade advanced exploration project with large upside potential. Ascot is poised to
be the next Golden Triangle producer with an experienced and successful exploration, development and
operating team, coupled with a highly regarded major shareholder.

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy
of this release.

Cautionary Statement Regarding Forward-Looking Information

All statements, trend analysis and other information contained in this press release relative to markets about
anticipated future events or results constitute forward-looking statements. Forward-looking statements are
often, but not always, identified by the use of words such as “seek”, “anticipate”, “believe”, “plan”,
“estimate”, “expect” and “intend” and statements that an event or result “may”, “will”, “should”, “could” or
“might” occur or be achieved and other similar expressions. All statements, other than statements of historical
fact, included herein, including, without limitation, statements regarding: the anticipated use of proceeds of
the Offering, the Company’s 2018 drill program, and the exploration and mineralization potential of the
Premier property, are forward-looking statements. Forward-looking statements are subject to business and
economic risks and uncertainties and other factors that could cause actual results of operations to differ
materially from those contained in the forward-looking statements. Important factors that could cause actual
results to differ materially from Ascot’s expectations include fluctuations in commodity prices and currency
exchange rates; uncertainties relating to interpretation of drill results and the geology, continuity and grade of
mineral deposits; the need for cooperation of government agencies and native groups in the exploration and
development of properties and the issuance of required permits; the need to obtain additional financing to
develop properties and uncertainty as to the availability and terms of future financing; the possibility of delay
in exploration or development programs and uncertainty of meeting anticipated program milestones; and
uncertainty as to timely availability of permits and other governmental approvals. Forward-looking statements
are based on estimates and opinions of management at the date the statements are made. Ascot does not
undertake any obligation to update forward-looking statements except as required by applicable securities
laws. Investors should not place undue reliance on forward-looking statements.



