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CAUTIONARY STATEMENT

All statements,trend analysisand other information containedin this presentatlonabout anticipatedfuture eventsor resultsconstitute forward-looking statements Forward
_lookingstatementsare often, but not alwaysidentified by the use of words suchasa & S &1 &1 A GAoLSIf eI EPH 1 A & § H B@iin y i @hyskements
that aneventor resultd Y| & § Xd 4 K Z dzD R éxEaREA Dobciirér be achievedand other similar expressionsAll statements,other than statementsof historicalfact,
includedhereinare forward-looking statements,includingstatementsin respectof the closingof the Private Placemeniand the use of proceeds AlthoughAscotbelievesthat
the expectationgeflectedin suchforward-lookingstatementsand/or information are reasonablepnduerelianceshouldnot be placedon forward-lookingstatementssincethe
Ascotcangiveno assurancehat suchexpectationswill proveto be correct Thesestatementsinvolveknewnand unknownrisks,uncertaintiesand other factorsthat may cause
actualresultsor eventsto differ materially from those anticipatedin suchforward-looking statements,includingthe risks, uncertaintiesand other factorsidentified in the
I & O pdidliafilingswith Canadiarsecuritiesregulators,and assumptionsnadewith regardto: the estimatedcostsassociatedvith constructionof the Project the timing of
the anticipatedstart of productionat the Projects the ability to maintainthroughputand productionlevelsat the PremierMill; the tax rate applicableto the Companyfuture
commodity prices the gradeof Resourcegnd Reservesthe ability of the Companyto convertinferred resourcesto other categories the ability of-the:Companyto reduce
mining dilution; the ability to reducecapitalcosts Forwardlookingstatementsare subjectto businessand economicrisksand uncertaintiesand otherfactorsthat could cause
actualresultsof operationsto differ materially from those containedin the forward-looking statements Important factorsthat could causeactualresultsto differ matenally
from! 4 O %xp@tatlonsncluderlsksassouated/vlth the businesf Ascot risksrelatedto explorationand potential developmentof I "8°0 rajéR e businessand economic
conditionsin the mining industry generally fluctuationsin commodity prices and currency exchangerates uncertaintiesrelating to interpretation of drill-results and the
geology,continuity and grade of mineral deposits the needfor cooperationof governmentagenciesand indigenousgroupsin the explerationand developmentof properties
and the issuanceof required permits, the needto obtain additional financingto developpropertiesand uncertaintyasto the availabilityand terms of future financing the

possibilityof delayin explorationor developmentprogramsand uncertainty of meeting anticipated program milestones uncertainty as to timely availabilityof permits

other governmentalapprovals risksassociatedvith COVIEL9 mcludmgadversempactson the world economy ,constructiontiming and the availabilityof personnej.and

risk factorsas detailedfrom time to time and additionalrisksidentifiedin! & O ﬁlmg@\alth Canadiarsecuritiesregulatorson SEDA Canada(avaﬂableat www.sedar ‘
Thetiming of future economicstudies labour disputesand other risksof the mining industry, delaysin obtaininggovernmentalapproyals financingor in the completl
PrOJectas well asthose factors dlscussedn the Annuallnformation Form of ' -ngpan)dated Marcp 26, 2021, in the sectionenti iskFactors",under! & O BEDAR

onsof managememat the date the state ade Ascotdoesnot undertake
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al resourceestlmatesdo not accountfor min

anyobllgatlonto updateforward-lookingstatements

Note to United StateslnvestorsConcerningestimatesof Measure

Mineral resourceghat are not mineralreservesio not havedemonstrate
anddilution. It is reasonablyexpectedthat the majerity of inferred mir‘l'éjr | d
there is no certainty that these inferred miperal resourceswill be convert ieralreéserves once economicconsiderationsare applied The mineral resourceestlmates
referencedin this releaseusethe terms "lddicated Mineral Resourcesand“Infe Mineral Resources'"Whilethesetermsare definedin andrequiredby Canadianmegulations
(underNI143-101), theseterms are not recognlzecby the U.S Securitiesand Exchal issior("SEC")"Inferred Mineral Resourceshaveagreatamouﬁfof uncertaintyas
to their existenceand greatuncertalntyasto their economicand legalfeasibility The mally only permitsissuersto report mineralizationthat doesnoticonstitute SEC
IndustryGwde? compliantd NB a SaNﬂZS;Sa@eaonnageand gradewnhout referenceto uhit measures U.S investorsare cautionednot to assumethat any part or all of
] r isteredcompany
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ASCOT AT A GLANCE
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Right Time

<l Only single asset gold developer in Canada with construction <l
starting this year

< Relatively short ~kPonth construction schedule given
existing infrastructure 2

Right Project

Brownfield low capital cost'advantage with existing
infrastructure including process plant, tailings facility, hydro
electric power plant, road access, u/g workings, and low
carbon footprint

At ~8 g/t AuEq, the highegfrade undeveloped underground
project with reserves in Canada not owned by a producer

Right Team

[ SR 68 tNBaARSY(l 3 /9h 5SNB]
team is comprised of former Quadra FNX / KGHM Internatione
executives, and have built and operated many mines

Project execution team in place; JDS appointed construction
YFYlF3ISNI 0alYS GGSIFY odaAaft i t De



DEREK WHITE
President & CEO

MANAGEMENT & BOARD

Traxys Capital Partners, KGHM International, Quadra FNX
Mining, BHP-Billiton, Billiton International Metals, Impala
Platinum

ASCOT

RICK ZIMMER
Chairman

JOHN KIERNAN
COO

Magellan Minerals, Kapuskasing Gold, Quadra FNX / KGHM
International, P1 Financial Corp, Roca Mines, Strathcona
Mineral Services, Inco, Wardrop, AMEC

BILL BENNETT
Director

CAROL LI
CFO

StrikePoint Gold, Quadra Mining / Quadra FNX Mining,
KGHM International, Cartier Partners Securities, FPC
Investment

KEN CARTER

' Director

LARS BEGGEROW
VP Geoscience & Exploration

BHP, Far West Mining, Capstone Mining

ANDREE

. ST-GERMAIN

Director

DAVID STEWART
VP Corporate Development &
Shareholder Communications

Desjardins Securities, GMP Securities, Barrick Gold,
Redpath Mining

DON
NJEGOVAN
Director

MATTHEW KEBE
VP Project Development

AMEC, Barrick Gold, Cliffs Natural Resources, KGHM
International, Ausenco Engineering

INDI
GOPINATHAN
Director

DIANNA STOOPNIKOFF
VP Environmental &
Regulatory Affairs

Fortune Minerals, Abacus Mining / KGHM International, Nova
Gold, New Gold

JAMES
STYPULA
Director
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W 25000 hectared y ./ Q& LINPEftAFTAO D2
of Stewart, BC

W Two operating mines
A RedChris and Brucejack, now both owned by Newcrest Mining

Nt NOYSNBKALI ¢6AO0K bAadalr Ql
A First modernday treaty in BC, and one of the very few First
Nations in BC with signed treaty agreement
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!l Copper-Canyc

N Pace of M&A picking up in the area

Newcresa | Olj dBxefiuinioAUS$2.8BnTin Nov 2021
NewmontQacquisition ofGT Goldor US$311M in Mar 2021
NewcresQa | Olj dzA & AlmipgerapyMetald wHER 2 K NJ 3
mine for US$804M in Aug 2019

Seabridg®@a | Olj dBrefivhnQ & 2{yy 2FFA St R LINE LIS NX
US$100M in Dec 2020

Hochschil®2a LJdzZNDK | & Sin dption forSkeem@ a S
Project for C$6.8M isep 2018

ScottieResource® Y S NBAJXReasduicde Apr 2021
YamanaGol®a / PHmMa LINA @lIAGS ReJOukeSS Y Sy i Ay i
in Apr 2021

Legend

Highway —

COTRESOURCES gy
N

t 2Nl 2 Transmission Line ~ wresesrerens

Run of River Hydro @

Port -
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| operating Mine x

Development Project




BROWNFIELD ADVANTAGE A

ASCOT

N Significant existing infrastructuréncluding ~2,500tpd process plant, tailings facility, road access, extensive
underground workings

N Extensive historical drill databasieacluding over 1,000,000m across the Premier (875,000m) and Red
Mountain (180,000m) properties

N Streamlined permittingsimply requires an amendment to existing Mines & Environmental Act permits

C$61M
bought
Increased Signed BA Increased deal and
Ascot u/g with total C8H US$105M C$21M
acquires resource Ni sgada resource bought project private
Premier Mai den u/ gounceshby Nation for to over deal finance placement
project resource ~250% RMP 3Moz gold financi ng package by Yamana

Updated Acquired Acquired Increased Reports Ordered Submitted Updated
Mgmtand Silver Coin IDM Mining Red robust ball and Premier BA with
Board property (Red Mountain feasibility SAG mills permit Ni sg@ba
Mountain resource study with amendment Nation

aftertax application for both
IRR of 51% PGP
G2 FTEHRINBAOAT AGE &dddzRe Ay 2dzad dzy RSNJ and

INBENEFR STt R LINP2SOG A RMP 6

Project)



RESOURCE GROWTH TRACK RECORD A
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N Maiden underground resourceeclared 20182020 Resource Estimates

May 2018 for Premier and Northern Lights

areas 4,000 9.0
R Consolidated regional resourcdsy 3500 8.5

acquiring Silver Coin in 2018 and Red & 3 g9 5 80 T

Mountain (through IDM Mining) in 2019 § - ® O o Lo &
R Continued growing resourcgrade and 8 2,000 5 7.0 ;g

ounces through disciplined expansion anc% 1500 65 O

in-fill drilling, with 60% of gold in M&l O %’

categories 2 1000 0 g

x 500 ] 55 -

N Not included in 2020 resourceill 2020 . i o

drilling includingPremier Westexpansion, May 2018 Dec 2018 Jan 2019 Oct 2019 Jan 2020 |

Day ZonaliscoveryWoodbineintercepts,
and all 2021 YTD exploration

B Inferred O Indicated D Measured © Grade



SUMMARY OF THE 2020 FEASIBILITY STUDY

Life of mine parameters

Mé&l resource tonnagdinclusive of reserves)
M&I resource grad€Au/Ag)

M&I resource ounce$Au/Ag)

P&P reserve tonnage

P&P reserverade(Au/Ag)

P&P reserveunces(Au/Ag)

Mine life

Mill throughput

Average annual productioh(Au/AuEQ)

LOM gold productiorfAu/AuEQ)

LOM silver production

Total operating cost

Total cash cost

AlSC

Initial capitaP

Average annual EBITOBase cas¥ spot casé)
Average annual FQBase cast/ spot casé)
After-tax NP\, (base cas¥ spot casé)

After-tax IRRlbase cas¥/ spot case)
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Units Value
kt 7,332 V  Low Capex, High IRR/  Short payback
gt 7.84/29 V  ~1yr construction V  Diversified Risk
Koz 1.849/6,824 V  Lowest quartile AISCV  Ability to Grow
kt 6,177
It 5.89 /20 . .
° Production Profile & AuEq oz
koz 1,170 /3,916
1,000,000 200,000
years 8
900,000 180,000
tpd 2,500 800,000 160,000
koz/yr 146 / 151 700,000 140,000
koz 1,070 /1,217 600,000 120,000
= [=]
koz 2994 @ 500,000 100,000 S
o] 3
C$/t processed 139 400,000 80,000 <
US$/oz Au 642 300,000 60,000
US$/oz Au 769 200,000 40,000
CEM . 100,000 20,000
0 0
C$M 144 / 200 1 2 3 4 5 6 7 8
C$M 88/123 Operating Year
C$M 323 /520
B Silver Coin W Big Missouri I Premier m Red Mountain AuEq oz
% 46% | 66%
hMI. &S / ma&ed! { w2l {pPIZ
OYyR{Yy5k/ndsr cb . 8
PR RIAA yAMEKRA IO W21 {IP3 X
' 5k /ndby nb



FINANCING IN PLACE A

ASCOT
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Project Loan Facility SPl‘Ott < e Eeves

. I @ Hyoroclectric
Amount US$80 millior @ oo
Term 5 years , oy
Interest rate o
(before completion) reater of 3mo LIBOR and 1.5% + 7. ;u.v/m>)|N' f o ST S—
Interest rate MILL

Greater of 3mo LIBOR and 1.5% + 5."

(after completion) Ne| PREMIER,

]

Production payment US$13/0z on first 450kozAu produc N

. %t; \ ' RED HOUNTAIN
Convertible Debenture Beedlf/Sprott A, « 4
Amount US$25 millior oy [
Term 3 years (+1 year on receipt of permir | ALASKA
Interest rate 8% BRITISH COLUMBIA X

Conversion at the greater of a 20% premium to-

Conversion option 30-day VWAP or preceding market pri 9



BALANCE SHEET AND CAPITAL STRUCTURE
ASCOT

OWNERSHIP

Shares Outstanding 375,675,547 Franklin Advisers 8.1%
Market CapitalizationC$1.2a; November 5, 2021) C$451M S Yamana Gold 6.4%
nstitutiona
Options (avg. C$1.23) 18,939,880 26% Eric Sprott 5.50%
Share Units 1,023,704
Ruffer 4.4%
Fully Diluted 395,639,131 Retail/Other
. B0  {dGNFds3 Fidelity 2.7%
Current Caslms at 3021) C$90 million M
Drawn Debt US$30 million RBC 1.6%
) Invesco 1.3%
N 3021 cash o€£$90Mplus additional debt drawdowns &fS$75M (C$93Mrings total Insiders

available liquidity to-C$183M 0.5%

N March 2021¢ revised project capital estimate Gf$176M

$1.80 2,800 Institution Analyst

1.60 2,400 . : :
$ A Agentis Capital Michael Gray, MSc
@ $1.40 2,0002 _ .
E $1.20 r‘\r‘ L-\_‘ 1,6002 BMO Capital Markets Brian Quast, P.Eng., JD
3 $1.00 [ W E 1,2005 Desjardins Securities John Sclodnick, MBA
= ©
2 $0.80 800 & Raymond James Craig Stanley, M.Sc.
o
$0.40 0
Stifel GMP lan Parkinson
:19'19 WQ@ WQ’»" q/é»'*’ ,»Q'L“' ,9'»'*’ P ,9'»'*’ ,9'»“’ :»Q'»\’ %Q'»“’

mm CA vol 1-mo avg US vol 1-mo avg=——AOT 10
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EARLY WORKS PROGRESSING WELL A
ASCOT

Bull gears installed on both mills it O YAT D LAY SAG mill

Rubber membrane being installed
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