
BUILDING 

CANADAôS NEXT 

GOLD PRODUCER

INVESTOR PRESENTATION

November 2021
TSX:AOT

OTCQX: AOTVF



CAUTIONARY STATEMENT

2

All statements,trend analysisand other information containedin this presentationabout anticipatedfuture eventsor resultsconstitute forward-lookingstatements. Forward-
lookingstatementsare often, but not always,identified by the useof wordssuchasάǎŜŜƪέΣάŀƴǘƛŎƛǇŀǘŜέΣάōŜƭƛŜǾŜέΣάǇƭŀƴέΣάŜǎǘƛƳŀǘŜέΣάŜȄǇŜŎǘέandάƛƴǘŜƴŘέand statements
that an eventor resultάƳŀȅέΣάǿƛƭƭέΣάǎƘƻǳƭŘέΣάŎƻǳƭŘέorάƳƛƎƘǘέoccuror be achievedandother similarexpressions. All statements,other than statementsof historicalfact,
includedhereinare forward-lookingstatements,includingstatementsin respectof the closingof the PrivatePlacementand the useof proceeds. AlthoughAscotbelievesthat
the expectationsreflectedin suchforward-lookingstatementsand/or informationarereasonable,unduerelianceshouldnot be placedon forward-lookingstatementssincethe
Ascotcangiveno assurancethat suchexpectationswill proveto be correct. Thesestatementsinvolveknownandunknownrisks,uncertaintiesandother factorsthat maycause
actual resultsor eventsto differ materially from those anticipatedin suchforward-looking statements,includingthe risks,uncertaintiesand other factors identified in the
!ǎŎƻǘΩǎperiodicfilingswith Canadiansecuritiesregulators,andassumptionsmadewith regardto: the estimatedcostsassociatedwith constructionof the Project; the timing of
the anticipatedstart of productionat the Projects; the ability to maintainthroughputandproductionlevelsat the PremierMill; the tax rate applicableto the Company; future
commodityprices; the gradeof Resourcesand Reserves; the ability of the Companyto convert inferred resourcesto other categories; the ability of the Companyto reduce
miningdilution; the ability to reducecapitalcosts. Forward-lookingstatementsare subjectto businessandeconomicrisksanduncertaintiesandother factorsthat couldcause
actual resultsof operationsto differ materially from thosecontainedin the forward-lookingstatements. Important factors that could causeactual resultsto differ materially
from!ǎŎƻǘΩǎexpectationsincluderisksassociatedwith the businessof Ascot; risksrelatedto explorationandpotential developmentof!ǎŎƻǘΩǎprojects; businessandeconomic
conditionsin the mining industry generally; fluctuations in commodity prices and currencyexchangerates; uncertaintiesrelating to interpretation of drill results and the
geology,continuity and gradeof mineraldeposits; the needfor cooperationof governmentagenciesand indigenousgroupsin the explorationand developmentof properties
and the issuanceof required permits; the need to obtain additional financingto developpropertiesand uncertaintyas to the availabilityand terms of future financing; the
possibilityof delayin explorationor developmentprogramsand uncertaintyof meetinganticipatedprogrammilestones; uncertaintyas to timely availabilityof permits and
other governmentalapprovals; risksassociatedwith COVID-19 includingadverseimpactson the world economy,constructiontiming andthe availabilityof personnel; andother
risk factorsasdetailedfrom time to time andadditionalrisksidentified in!ǎŎƻǘΩǎfilingswith Canadiansecuritiesregulatorson SEDARin Canada(availableat www.sedar.com).
Thetiming of future economicstudies; labour disputesand other risksof the mining industry; delaysin obtaininggovernmentalapprovals,financingor in the completionof
Projectaswell as those factorsdiscussedin the AnnualInformation Formof the Companydated March 26, 2021, in the sectionentitled "RiskFactors",under!ǎŎƻǘΩǎSEDAR
profile at www.sedar.com. Forward-lookingstatementsare basedon estimatesand opinionsof managementat the date the statementsare made. Ascotdoesnot undertake
anyobligationto updateforward-lookingstatements.

Note to United StatesInvestorsConcerningEstimatesof Measured,IndicatedandInferred Resources

Mineral resourcesthat arenot mineralreservesdo not havedemonstratedeconomicviability. Mineral resourceestimatesdo not accountfor mineability,selectivity,miningloss
and dilution. It is reasonablyexpectedthat the majority of inferred mineral resourcescouldbe upgradedto indicatedmineral resourceswith continuedexploration; however,
there is no certainty that theseinferred mineral resourceswill be convertedinto mineral reserves,onceeconomicconsiderationsare applied. Themineral resourceestimates
referencedin this releaseusethe terms"IndicatedMineralResources"and"InferredMineralResources". Whilethesetermsaredefinedin andrequiredby Canadianregulations
(underNI 43-101), thesetermsarenot recognizedby the U.S. SecuritiesandExchangeCommission("SEC"). "InferredMineralResources"havea greatamountof uncertaintyas
to their existence,andgreatuncertaintyasto their economicand legalfeasibility. TheSECnormallyonly permits issuersto report mineralizationthat doesnot constituteSEC
IndustryGuide7 compliantάǊŜǎŜǊǾŜǎέas in-placetonnageand gradewithout referenceto unit measures. U.S. investorsare cautionednot to assumethat any part or all of
mineraldepositsin thesecategorieswill everbe convertedinto reserves. Ascotisnot anSECregisteredcompany.



3

wƛƎƘǘ !ŘŘǊŜǎǎ

hƴƭȅ ƴƻƴπŦƭȅπƛƴπŦƭȅπƻǳǘ ƻǳǘ ǇǊƻƧŜŎǘ ƛƴ ƴƻǊǘƘǿŜǎǘŜǊƴ .Φ/ΦΣ ннƪƳ 
ōȅ ǊƻŀŘ ŦǊƻƳ {ǘŜǿŀǊǘΣ .Φ/Φ ς/ŀƴŀŘŀΩǎ ƴƻǊǘƘŜǊƴƳƻǎǘ ƛŎŜπŦǊŜŜ 
ŘŜŜǇπǿŀǘŜǊ ǇƻǊǘ

[ƻŎŀǘŜŘ ƻƴ ƭŀƴŘǎ ƻŦ bƛǎƎŀΩŀ bŀǘƛƻƴΣ ǿƘƛŎƘ ǎƛƎƴŜŘ ǘƘŜ ŦƛǊǎǘ 
ƳƻŘŜǊƴπŘŀȅ CƛǊǎǘ bŀǘƛƻƴǎ ǘǊŜŀǘȅ ƛƴ .Φ/Φ

Right Project

Brownfield low capital cost advantage with existing 
infrastructure including process plant, tailings facility, hydro-
electric power plant, road access, u/g workings, and low 
carbon footprint

At ~8 g/t AuEq, the highest-grade undeveloped underground 
project with reserves in Canada not owned by a producer

Right Time

Only single asset gold developer in Canada with construction 
starting this year

Relatively short ~12-month construction schedule given 
existing infrastructure

Right Team

[ŜŘ ōȅ tǊŜǎƛŘŜƴǘ ϧ /9h 5ŜǊŜƪ ²ƘƛǘŜΣ !ǎŎƻǘΩǎ ƳŀƴŀƎŜƳŜƴǘ 
team is comprised of former Quadra FNX / KGHM International 
executives, and have built and operated many mines

Project execution team in place; JDS appointed construction 
ƳŀƴŀƎŜǊ όǎŀƳŜ ǘŜŀƳ ōǳƛƭǘ tDaΩǎ aŀŘǎŜƴύ

ASCOT AT A GLANCE



MANAGEMENT & BOARD

DEREK WHITE
President & CEO

Traxys Capital Partners, KGHM International, Quadra FNX 

Mining, BHP-Billiton, Billiton International Metals, Impala 

Platinum

JOHN KIERNAN

COO

Magellan Minerals, Kapuskasing Gold, Quadra FNX / KGHM 

International, PI Financial Corp, Roca Mines, Strathcona 

Mineral Services, Inco, Wardrop, AMEC

CAROL LI
CFO

StrikePoint Gold, Quadra Mining / Quadra FNX Mining, 

KGHM International, Cartier Partners Securities, FPC 

Investment

LARS BEGGEROW
VP Geoscience & Exploration

BHP, Far West Mining, Capstone Mining

DAVID STEWART
VP Corporate Development & 

Shareholder Communications

Desjardins Securities, GMP Securities, Barrick Gold, 

Redpath Mining

MATTHEW KEBE
VP Project Development

AMEC, Barrick Gold, Cliffs Natural Resources, KGHM 

International, Ausenco Engineering

DIANNA STOOPNIKOFF
VP Environmental & 

Regulatory Affairs

Fortune Minerals, Abacus Mining / KGHM International, Nova 

Gold, New Gold
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RICK ZIMMER
Chairman

BILL BENNETT
Director

KEN CARTER
Director

ANDREE

ST-GERMAIN
Director

DON 

NJEGOVAN
Director

INDI 

GOPINATHAN
Director

JAMES 

STYPULA
Director
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BRITISH COLUMBIAôS GOLDEN TRIANGLE
Premier location in a prolific region

25,000 hectares ƛƴ ./Ωǎ ǇǊƻƭƛŦƛŎ DƻƭŘŜƴ ¢ǊƛŀƴƎƭŜ ƴŜȄǘ ǘƻ tƻǊǘ 
of Stewart, BC

Two operating mines
Å Red Chris and Brucejack, now both owned by Newcrest Mining

tŀǊǘƴŜǊǎƘƛǇ ǿƛǘƘ bƛǎƎŀΩŀ bŀǘƛƻƴ
Å First modern-day treaty in BC, and one of the very few First 

Nations in BC with signed treaty agreement

Pace of M&A picking up in the area
Å NewcrestΩǎ ŀŎǉǳƛǎƛǘƛƻƴ ƻŦ Pretium for US$2.8Bn in Nov 2021
Å NewmontΩǎ acquisition of GT Gold for US$311M in Mar 2021
Å NewcrestΩǎ ŀŎǉǳƛǎƛǘƛƻƴ ƻŦ тл҈ ƻŦ Imperial MetalsΩ wŜŘ /ƘǊƛǎ 

mine for US$804M in Aug 2019
Å SeabridgeΩǎ ŀŎǉǳƛǎƛǘƛƻƴ ƻŦ PretiumΩǎ {ƴƻǿŦƛŜƭŘ ǇǊƻǇŜǊǘȅ ŦƻǊ 

US$100M in Dec 2020
Å HochschildΩǎ ǇǳǊŎƘŀǎŜ ƻŦ ŀ сл҈ ŜŀǊƴ-in option for SkeenaΩǎ {ƴƛǇ 

Project for C$6.8M in Sep 2018
Å Scottie ResourcesΩ ƳŜǊƎŜǊ ǿƛǘƘ AUX Resources in Apr 2021
Å Yamana GoldΩǎ /Ϸнмa ǇǊƛǾŀǘŜ ǇƭŀŎŜƳŜƴǘ ƛƴǘƻ Ascot Resources 

in Apr 2021

Snip

Red Chris

Premier

Red Mtn

Eskay Creek

Tatogga

tƻǊǘ ƻŦ {ǘŜǿŀǊǘ

Brucejack

Legend

Highway

Transmission Line

Run of River Hydro

Port

Operating Mine

Development Project

Galore Creek

KSM

Copper Canyon



Ascot 
acquires 
Premier 
project

Updated 
Mgmtand 

Board

Maiden u/g 
resource

Acquired 
Silver Coin 
property

Increased 
u/g 

resource 
ounces by 

~250%

Acquired 
IDM Mining 

(Red 
Mountain 
Project)

Signed BA 
with 
Nisgaõa 

Nation for 
RMP

Increased 
Red 

Mountain 
resource

Increased 
total 

resource 
to over 

3Moz gold

Reports 
robust 

feasibility 
study with 
after-tax 

IRR of 51%

C$25M 
bought-
deal 
financing

Ordered 
ball and 

SAG mills

US$105M 
project 
finance 
package

Submitted 
Premier 
permit 

amendment 
application

C$61M 
bought-
deal and 
C$21M 
private 

placement 
by Yamana

Updated 
BA with 
Nisgaõa 
Nation 

for both 
PGP 
and 
RMP 6

BROWNFIELD ADVANTAGE
Fast-paced project advancement
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Significant existing infrastructureincluding ~2,500tpd process plant, tailings facility, road access, extensive 
underground workings

Extensive historical drill database including over 1,000,000m across the Premier (875,000m) and Red 
Mountain (180,000m) properties

Streamlined permitting simply requires an amendment to existing Mines & Environmental Act permits

aŀƛŘŜƴ ǊŜǎƻǳǊŎŜ ǘƻ ŦŜŀǎƛōƛƭƛǘȅ ǎǘǳŘȅ ƛƴ Ƨǳǎǘ ǳƴŘŜǊ нȅǊǎ 
όǘŀƪŜǎ Ƴƻǎǘ ƎǊŜŜƴŦƛŜƭŘ ǇǊƻƧŜŎǘǎ рςмлȅǊǎύ

Jul
2021
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RESOURCE GROWTH TRACK RECORD
Through focused exploration and consolidation

Maiden underground resourcedeclared 
May 2018 for Premier and Northern Lights 
areas
Consolidated regional resources by 
acquiring Silver Coin in 2018 and Red 
Mountain (through IDM Mining) in 2019

Continued growing resourcegrade and 
ounces through disciplined expansion and 
in-fill drilling, with 60% of gold in M&I 
categories

Not included in 2020 resource: all 2020 
drilling including Premier West expansion, 
Day Zone discovery, Woodbine intercepts, 
and all 2021 YTD exploration

2018-2020 Resource Estimates
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мΦ !ǾƎ ǇǊƻπǊŀǘŜǎ ǇŀǊǘƛŀƭ ȅŜŀǊ у
нΦ !ƭƭπƛƴ {ǳǎǘŀƛƴƛƴƎ /ƻǎǘ όƴƻƴπD!!tύ
оΦ CƻǊƳŜǊƭȅ /Ϸмптa ōǳǘ ƛƴŎǊŜŀǎŜŘ ŘǳǊƛƴƎ .ŀǎƛŎ 

9ƴƎƛƴŜŜǊƛƴƎ ǘƻ /Ϸмтс a ƻƴ aŀǊŎƘ муΣ нлнм

пΦ .ŀǎŜ /ŀǎŜΥ ¦{ϷмΣпллκƻȊ !ǳΣ ¦{ϷмтκƻȊ !ƎΣ 
¦{5κ/!5 ϷлΦтс

рΦ {Ǉƻǘ /ŀǎŜΥ ¦{ϷмΣуллκƻȊ !ǳΣ ¦{ϷнпκƻȊ !ƎΣ 
¦{5κ/!5 ϷлΦул

SUMMARY OF THE 2020 FEASIBILITY STUDY
Economically Robust Project

Life of mine parameters Units Value

M&I resource tonnage (inclusive of reserves) kt 7,332

M&I resource grade (Au/Ag) g/t 7.84 / 29

M&I resource ounces (Au/Ag) koz 1,849 / 6,824

P&P reserve tonnage kt 6,177

P&P reserve grade (Au/Ag) g/t 5.89 / 20

P&P reserve ounces (Au/Ag) koz 1,170 / 3,916

Mine life years 8

Mill throughput tpd 2,500

Average annual production1 (Au/AuEq) koz/yr 146 / 151

LOM gold production (Au/AuEq) koz 1,070 / 1,217

LOM silver production koz 2,994

Total operating cost C$/t processed 139

Total cash cost US$/oz Au 642

AISC2 US$/oz Au 769

Initial capital3 C$M 176

Average annual EBITDA (base case4 / spot case5) C$M 144 / 200

Average annual FCF (base case4 / spot case5) C$M 88 / 123

After-tax NPV5% (base case4 / spot case5) C$M 323 / 520

After-tax IRR (base case4 / spot case5) % 46% / 66%

8

V Low Capex, High IRR
V ~1-yr construction
V Lowest quartile AISC

V Short payback
V Diversified Risk
V Ability to Grow
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Amount US$80 million

Term 5 years

Interest rate
(before completion)

Greater of 3mo LIBOR and 1.5% + 7.00%

Interest rate
(after completion)

Greater of 3mo LIBOR and 1.5% + 5.75%

Production payment US$13/oz on first 450kozAu produced

Amount US$25 million

Term 3 years (+1 year on receipt of permits)

Interest rate 8%

Conversion option
Conversion at the greater of a 20% premium to the 

30-day VWAP or preceding market price

Project Loan Facility

Convertible Debenture

FINANCING IN PLACE
US$105 Million Construction Finance Package

!ǎŎƻǘ ŘǊŜǿ ¦{Ϸол Ƴƛƭƭƛƻƴ ŀǘ ŎƭƻǎŜ ǿƛǘƘ ǊŜƳŀƛƴŘŜǊ ŀǾŀƛƭŀōƭŜ ƻƴ ǊŜŎŜƛǇǘ ƻŦ ǇŜǊƳƛǘǎ



BALANCE SHEET AND CAPITAL STRUCTURE
Fully financed to production at Premier
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OWNERSHIPCapital Structure

Shares Outstanding 375,675,547

Market Capitalization(C$1.20 ςNovember 5, 2021) C$451M

Options (avg. C$1.23) 18,939,880

Share Units 1,023,704

Fully Diluted 395,639,131

Current Cash(as at 3Q21) C$90 million

Drawn Debt US$30 million

Franklin Advisers 8.1%

Yamana Gold 6.4%

Eric Sprott 5.5%

Ruffer 4.4%

Fidelity 2.7%

RBC 1.6%

Invesco 1.3%
3Q21 cash of C$90M plus additional debt drawdowns of US$75M (C$93M) brings total 
available liquidity to ~C$183M

March 2021 ςrevised project capital estimate of C$176M

Institution Analyst

Agentis Capital Michael Gray, MSc

BMO Capital Markets Brian Quast, P.Eng., JD

Desjardins Securities John Sclodnick, MBA

Raymond James Craig Stanley, M.Sc.

Sprott Capital Partners Justin Chan

Stifel GMP Ian Parkinson

Institutional
26%

{ǘǊŀǘŜƎƛŎ
мп҈

Insiders
0.5%

Retail/Other
60%
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DEVELOPMENT & PERMITTING



EARLY WORKS PROGRESSING WELL
Pre-development ahead of full-scale construction

12

Bull gears installed on both mills .ŀƭƭ Ƴƛƭƭ Ǉƛƴƛƻƴ ƛƴǎǘŀƭƭŜŘSAG mill

Rubber membrane being installed


