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CAUTIONARY STATEMENT ASCOT
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G o 2 oat GRYEA Echurer be achievedand other S|m|IarexpreSS|onsAII statements, other than statementsof historicalfact, includedhereinare forward-lookingstatements, |nclud|ngstatementSW|th
respectto completingfull-scaleconstructionand beginningcommercialproduction at the PremierGold Projecto Bremieie or dPGE and the RedMountain Projecto Red Mountainé or 6RMFE and,
together with PGP defined herein as, the oProject (&apital costestimatesin completingdevelopmentat the Projectand other technicaldisclosureabout the Project AlthoughAscotbelievesthat the
expectationsreflectedin suchforward-looking statementsand/or information are reasonable unduerelianceshouldnot be placedon forward-looking statementssincethe Ascotcangive no assurance
that suchexpectationswill proveto be correct Thesestatementsinvolveknownand unknownrisks,uncertaintiesand other factorsthat may causeactualresultsor eventsto differ materiallyfrom those
anticipatedin suchforward-lookingstatements,includingthe risks,uncertaintiesand other factorsidentifiedin the | & O Pdfiddigfilingswith Canadiarsecuritiesregulators,and assumptionsnadewith
regardto: the estimatedcostsassociatedvith constructionof the Project the timing of the anticipatedstart of productionat the Project the ability to maintainthroughputandproductionlevelsat PGP
the tax rate appllcableto the Company future commaodity prices the grade of resourcesand reserves the ability of the Companyto convertinferred resourcesto other categories the ability of the
Con'granyto reduceminingdilution; andthe ability t ucecapital costs Forwardlookingstatementsare subjectto businessand economicrisksand uncertaintiesand other factorsthat could cause
act rgsultsof operationsto differ materially from those eontainedin the forward- Iooklng§ ments Important factorsthat could causeactualresultsto differ materiallyfrom ! & O 2xp&2ttions
inclbide risksassociatedvith the businesof Ascot risksrelatedto explorationand potenti pmentof the Project businessand economicconditionsin the miningindustry generally fluctuationsin
commoditypricesand currencyexchangeates uncertaintiesrelatingto interpretation of ‘ ltsand the geology,continuity and gradeof mineraldeposits the needfor cooperationof government
agenciesand indigenousgroupsin the exploration and developmentof properties ma obtalnlng governmentalapprovalsand permits the needto obtain additional financingto develop
propertiesand uncertaintyasto the availabilityandterms of future financing the possibilityof delayin explorationor developmentprogramsand uncertaintyof meetinganticipatedprogrammilestones
uneertaintyasto timely availabilityof permits and other governmentalapprovals risksassociatedvith COVIBL9 mcludmgadverseumpactson the world eeconomy,constructiontiming andthe availability
ofpersonne] the potentialfor Iabourdlsputes andother risk factorsasdetailedfrom time to time and additionalrisksidentifiedin! & O ﬁlmg@v&uth Canadiarsecuritiesregulators, mcludmgthe Annual
Infermation dated March 21, 2022, in.the.sectionentitled "RiskFactors",availableon ! & O BEDABrofilesat www.sedatcéom. Forwardlooking statementsare basedon estimatesand opinions of
managementt the date the statementsare made Ascotdoesnot.undertakeanyobligationto updateforward-lookingstatements

Noteto United StateslnvestorsConcerningestimatesof Measured,Indicatedand Inferred Resourees ) y -

-

Mineral resourcesthat are not mineral reservesdo not have demonstratedeconomicviability. Mineral reseurceestlmatesdo not accountfor mineability, selectlwty mining loss and dilution. It is
reasonablyexpectedthat the majority of inferred mineral resourcescould be upgradedto indicatedmineral resourceswith continuedexploration however, there is no certainty that these inferred
mineral resourceswill be convertedinto mineral reserves,once economicconsiderationsare applied Thesmmineralfesourceestimatesreferencedin this releaseuse the terms “Indicated Mineral
Resources'and “Inferred Mineral Resources"While these terms are defined in and required by Canadianregulations(under NI143-101), these terms are not recognizedby the U.S Securitiesand
ExchangeCommissior("SEQ). "Inferred Mineral Resourceshavea greatamountof uncertaintyasto their existence and great uncertaintyasto their economicand legalfeasibility. The SEGiofmally
only permitsissuersio report mineralizationthat doesnot constitute SEAndustry Guide 7 complianta NB a SaNBSaietonnageand gradewithout referenceto unit measuresU.S investorsare
cautionednot to_as;umethat anypart or all of mineraldepositsin thesecategorieswill everbe convertedinto reservesAscotis not.an SECegisteredcompany.

Scientificand Technicalnformation

Certaininformation about the Projectin this presentationis derived from the NI 43-101 technicalreport entitied & t NB & ReslMduntain Gold Pro;ectFeaS|b|I|tyStudyNI 43-101 TechnicaReport,
British/ 2 f dzYdatedM&ay22, 2020 with an effectivedate of April 15, 2020(the éFeasibilityStudyé preparedby SacréDaveyEngineerindnc., availableon! a O‘BEDARrofile at www.Sedarcom

John Klernan P. Eng, ChiefOperatingOfficer of the Companyjs the Company'QQualifiedPerson,as defined by Nationalinstrument43-101, and has approvedthe scientificand technicalinformation
regardingl & O Prap@réesin this presentation
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MANAGEMENT & BOARD
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Glencore, Mount Isa Mines, Xstrata
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ASCOT AT A GLANCE
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hotbed for M&A activity in Canada

The most advanced single asset gold developer in Canada,
targeting ~150 koz/yr in production

Significant construction progress to date, mill facility well
advanced, underground mine development underway

Plenty of highgrade exploration targets identified in recent

years outside of current resource estimate

Low-carbon intensity, expected to be well within the bottom
guartile on the global gold carbon curve




