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All statements,trend analysisand other information containedin this presentationabout anticipatedfuture eventsor resultsconstitute forward-looking statements. Forward-lookingstatementsare
often, but not always,identified by the useof words suchasάǎŜŜƪέΣάŀƴǘƛŎƛǇŀǘŜέΣάōŜƭƛŜǾŜέΣάǇƭŀƴέΣάŜǎǘƛƳŀǘŜέΣάŜȄǇŜŎǘέandάƛƴǘŜƴŘέand statementsthat an event or resultάƳŀȅέΣάǿƛƭƭέΣάǎƘƻǳƭŘέΣ
άŎƻǳƭŘέorάƳƛƎƘǘέoccuror be achievedandother similarexpressions. All statements,other than statementsof historicalfact, includedhereinare forward-lookingstatements,includingstatementswith
respectto completingfull-scaleconstructionand beginningcommercialproduction at the PremierGoldProjectόάPremierέor άPGPέύand the RedMountain ProjectόάRedMountainέor άRMPέand,
together with PGP,definedhereinas,theάProjectέύΣcapitalcostestimatesin completingdevelopmentat the Projectand other technicaldisclosureabout the Project. AlthoughAscotbelievesthat the
expectationsreflectedin suchforward-lookingstatementsand/or information are reasonable,unduerelianceshouldnot be placedon forward-lookingstatementssincethe Ascotcangiveno assurance
that suchexpectationswill proveto be correct. Thesestatementsinvolveknownandunknownrisks,uncertaintiesandother factorsthat maycauseactualresultsor eventsto differ materiallyfrom those
anticipatedin suchforward-lookingstatements,includingthe risks,uncertaintiesandother factorsidentified in the!ǎŎƻǘΩǎperiodicfilingswith Canadiansecuritiesregulators,andassumptionsmadewith
regardto: the estimatedcostsassociatedwith constructionof the Project; the timing of the anticipatedstart of productionat the Project; the ability to maintainthroughputandproductionlevelsat PGP;
the tax rate applicableto the Company; future commodityprices; the gradeof resourcesand reserves; the ability of the Companyto convert inferred resourcesto other categories; the ability of the
Companyto reduceminingdilution; and the ability to reducecapitalcosts. Forward-lookingstatementsare subjectto businessand economicrisksand uncertaintiesand other factorsthat couldcause
actualresultsof operationsto differ materially from thosecontainedin the forward-lookingstatements. Important factors that could causeactualresultsto differ materially from!ǎŎƻǘΩǎexpectations
include: risksassociatedwith the businessof Ascot; risksrelatedto explorationandpotentialdevelopmentof the Project; businessandeconomicconditionsin the miningindustrygenerally; fluctuationsin
commoditypricesandcurrencyexchangerates; uncertaintiesrelatingto interpretation of drill resultsandthe geology,continuity andgradeof mineraldeposits; the needfor cooperationof government
agenciesand indigenousgroups in the exploration and developmentof properties; maintain or obtaining governmentalapprovalsand permits; the need to obtain additional financingto develop
propertiesanduncertaintyasto the availabilityandtermsof future financing; the possibilityof delayin explorationor developmentprogramsanduncertaintyof meetinganticipatedprogrammilestones;
uncertaintyasto timely availabilityof permitsandother governmentalapprovals; risksassociatedwith COVID-19 includingadverseimpactson the world economy,constructiontiming andthe availability
of personnel; the potential for labourdisputes; andother riskfactorsasdetailedfrom time to time andadditionalrisksidentified in!ǎŎƻǘΩǎfilingswith Canadiansecuritiesregulators,includingthe Annual
Information dated March 21, 2022, in the sectionentitled "RiskFactors",availableon!ǎŎƻǘΩǎSEDARprofile at www.sedar.com. Forward-lookingstatementsare basedon estimatesand opinionsof
managementat the datethe statementsaremade. Ascotdoesnot undertakeanyobligationto updateforward-lookingstatements.

Note to United StatesInvestorsConcerningEstimatesof Measured,IndicatedandInferredResources

Mineral resourcesthat are not mineral reservesdo not have demonstratedeconomicviability. Mineral resourceestimatesdo not account for mineability, selectivity,mining loss and dilution. It is
reasonablyexpectedthat the majority of inferred mineral resourcescould be upgradedto indicatedmineral resourceswith continuedexploration; however,there is no certainty that these inferred
mineral resourceswill be converted into mineral reserves,once economicconsiderationsare applied. The mineral resourceestimatesreferencedin this releaseuse the terms "Indicated Mineral
Resources"and "Inferred Mineral Resources". While these terms are defined in and required by Canadianregulations(under NI 43-101), these terms are not recognizedby the U.S. Securitiesand
ExchangeCommission("SEC"). "Inferred Mineral Resources"havea greatamount of uncertaintyasto their existence,and great uncertaintyasto their economicand legalfeasibility. TheSECnormally
only permits issuersto report mineralizationthat doesnot constitute SECIndustryGuide7 compliantάǊŜǎŜǊǾŜǎέas in-placetonnageand gradewithout referenceto unit measures. U.S. investorsare
cautionednot to assumethat anypart or all of mineraldepositsin thesecategorieswill everbeconvertedinto reserves. Ascotisnot anSECregisteredcompany.

ScientificandTechnicalInformation

Certaininformation about the Project in this presentationis derived from the NI 43-101 technicalreport entitledάtǊŜƳƛŜǊ& RedMountain GoldProjectFeasibilityStudyNI 43-101 TechnicalReport,
British/ƻƭǳƳōƛŀέΣdatedMay22, 2020, with aneffectivedateof April 15, 2020(theάFeasibilityStudyέύpreparedby Sacré-DaveyEngineeringInc., availableon!ǎŎƻǘΩǎSEDARprofile at www.sedar.com

JohnKiernan,P. Eng., ChiefOperatingOfficerof the Company,is the Company'sQualifiedPerson,asdefinedby NationalInstrument43-101, and hasapprovedthe scientificand technicalinformation
regarding!ǎŎƻǘΩǎpropertiesin this presentation.

http://www.sedar.com/
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ASCOT AT A GLANCE
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hotbed for M&A activity in Canada

The most advanced single asset gold developer in Canada, 
targeting ~150 koz/yr in production

Significant construction progress to date, mill facility well-
advanced, underground mine development underway

Plenty of high-grade exploration targets identified in recent 
years outside of current resource estimate

Low-carbon intensity, expected to be well within the bottom 
quartile on the global gold carbon curve


